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Dcar Sir,

Sub. : I)isclosurc under l{csulation 30 of thc SEI}I (Listine Obliealions and Disclosurc
Ilcquircmenls) lLcgulalions. 2015 ("1hc Iicsulalions")

M/s S. It. Ilatliboi & (lo. I-l,I'wcrc appointcd as Slalutory Audilors olthc Ilank for 2018-19
in 1hc Annual (icncral \4celing (A(iM) hcld on .luly 26, 201 ti until tho conclusion 01'thc ncxt
AGM of thc llank.

Subscqucntly, thc l{cscrvo I}ank of lndia vidc thcir l)rcss llclcasc dalcd Junc 3, 20 I f. in lcrms
of their llnfbrccrncnt nclion lirarncwork had dccidcd not to approvc M/s S. It. tlalliboi & (lo.

LL[' for carrying ou1 Stalulory Audil assignmcnts in cornmcrcial banks starling liom April l,
2019.

Conscqucntly, thc lloard of I)ircctors ol thc llank dccidcd not to continue with M/s S.li.
llatliboi & Co. l-l,l' fbr thc audit assignmcnt of'thc llank lor |Y 2019-20. 1'hc lloard of
Dircctors ol'thc []ank had thcn approvcd thc rccommcndation of thc nudit Commitlce of tho
lloard lbr appointmcnt o1'M/s I Iaribhakti & Co. LLI' as thc Slatutory Audilors ol'thc Ilank lor
lrY 2019-20, subjcct to approval ol thc l{lll and thc sharcholdcrs at thc cnsuing Annual Gcncral
Mceting ol'1he llank.

Oonscqucnl to thc alorcmcntioncd, thc llank. by way oI its lctlcr datcd July 9, 2019, issucd 1o

M/s S.l{. l}atliboi & Co. LLI', indicatcd that thc appointmcnt of M/s S.l{. llailiboi & Co. LLI'
shali no1 bc conlinucd as dircctcd bv I{l}1.
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RBI have vide their letter dated July 8, 2019, approved the appointment of IWs Haribhakti &
Co. LLP, Chartered Accountants, (Firm Registration Number 103523W / W100048) as the
Statutory Auditors ofthe Bank for F'Y 2019-20.

The Board ofl Directors had yesterday, July 9, 2019, approved the appointment of Nf/s
Haribhahi & Co. LLP, Chartered Accountants as the Statutory Auditors ofthe Bank for FY
2019-20.

A brief profile of lWs Haribhakti & Co. LLP, Chartered Accountants is enclosed.

A copy of this intimation is also available on the Bank's website at www.indusind.com.

We request you to kindly take this on record.

Thanking you,

Yours faithfullv.
For Induslnd Bank Li

\e/
Haresh Ga\wani
Company Spcretary

Encl: As above



Brief profile of Statutorv Auditors

Haribhakti & Co. LLI'. Chartered Accountants

Founded in 1954 by Mr V Il llaribhakti, a visionary leader; firm in operation for 65

years Dow.

Large domestic firm with 450+ members including Partners, Directors, Associate

Directors, Managcrs, Associates, Article Trainecs, etc.

Provides a whole range of assurance, accounting, advisory and consulting services,

nationally and internationally, through separate service divisions viz', Audit &

Assurance, Risk & Advisory, Corporate Finance Advisory, T'ax & Regulatory and

Global Knowledgc Services.

Nationally inte$ated firm having own branch network in major cities like Mumbai,

Delhi, Bengaluru, Kolkata, I\rne, Hyderabad, Chennai and Ahmedabad

An independent member of Baker Tilly International Network

Audit experience in various forms of banking companies private barks, public sector

banks, foreign banks and co-operative banks. Unique experience as statutory auditor

of the RBI as well as NABARD, SIDBI and EXIM Bank.

Amongst peer banks, have audited HDFC Bank earlicr and currently are the statutory

auditors of Axis Bank

Wide audit experience amongst NBFCs, life and general insurance companies, Mutual

Irunds and AMCs


