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Standard Penal Charge Schedule for Business Banking Program / Product Groups

Particulars Quantum of Charge (exclusive of GST as applicable)
1 Penal charges/penalty for delay in payment of dues including principal, @ 0.75% p.m. on the amount of default for the no. of days of overdue
interest, cost, charges, taxes, expenses, retirement of bills etc, payable to
the Bank
2 Penal charges/penalty for drawing in excess of the drawing power in case | @ 0.75% p.m. on the amount of excess utilization of limits for the
of Overdraft, Cash Credit, Working Capital Demand Loan irregular period
3 Penal charges/penalty for Non-submission/delay of renewal documents @ 2% p.a. on the outstanding amount for the irregular period

within the stipulated timeline

4 Penal charges/penalty for delay in creation/perfection of security or additional | @ 2% p.a. on the outstanding amount for the irregular period
security interest in favor of the Bank within the stipulated timeline

5 Penal charges/penalty for delay in submission of monitoring documents/ | @ 2% p.a. on the outstanding amount for the irregular period
information (wherever applicable) within the stipulated timeline (per instance)
6 Penal charges/penalty for occurrence of any other event which constitute | @ 2% p.a. on the outstanding amount for the irregular period

‘Event of Default’ as per facility documentation

7 Penal charges/penalty for maintaining current account outside IBLif not | @ 2% p.a. on the outstanding amount for the irregular period
allowed as per RBI's current account guidelines

Note: 1) Not applicable to External Commercial Borrowings, Trade Credits, Structured Obligations which are covered under product specific directions, rupee/ foreign currency export credit and
other foreign currency loans; 2) Applicability to be guided by the executed terms and conditions in the loan agreement and sanction letter
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For any further assistance, please contact your Relationship Manager. Alternatively, call our Phone Banking center at 18002660616 or

write to us at corporatecare@indusind.com




